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KAROLL CAPITAL MANAGEMENT eneqor: 02/4008300
Pesyararu 3a munaau nepuoau Ha dorosopen doun ,,Ansanc Bb3mo:xknoctu B HoBa EBpomna“,
cbriiacHo wi.l, an4, 0. ,,a“ or IlonpaBka Ha /leserupan periament (EC) 2021/2268 na Komucusita
or 6 cenrtemBpu 2021 roamHa 3a HM3MEHEHHE HA PeryJaTOPHUTEe TEeXHUYECKH CTAHIAAPTH,
onpenesenu B Jleaerupan periament (EC) 2017/653 na Komucusra, 1o 0THolIeHHe HA OCHOBHATA
METOMKA W MNPEACTABSHETO HAa CUEHAPUHMTE 32 pe3yJiTaTHTe, NPEACTABAHETO HA pa3xoauTe M
MeTOAUKATA 3a H3YHCJIsIBaHe Ha 0000LIeHHWTe IoOKa3aTeJM 3a Ppa3XxoAuTe, INPeACTABSIHETO U
ChAbP/KAHNETO HAa HHpopManusiTa 3a pe3yiaTaTuTe 3a MHHAJIM INEPUOAU U NPEACTABIHETO Ha
pa3xoauTe NpPHM MNaKeTHTe ¢ HMHBECTHLHMOHHW NPOAYKTH HA JApe0OHO M OCHOBAaBAIM Ce Ha
3acTpaxoBaHe MHBecTMUMOHHM npoayktu (IIMIITO3UII), nmpu kouto ce mpeajara Hadbop OT
WHBECTUIIHOHHU BAPHAHTHU, KAKTO U M0 OTHOILIEHHE HA CbOOPA3ABAHETO HA MPEXOJHUS PEKHUM 32
nocoyenure B wieH 32 ot Perimament (EC) Ne 1286/2014 na EBponeiickus nap;iaament u Ha CbBera
cp3naresan Ha IIMITTO3MUII, npeanaramm as/ioBe oT (OHAOBE KATO HHBECTHIMOHHM BAPUAHTH 32
0a30B MHCTPYMEHT, C YABbJIKEHHS NPeX0/ieH PeKNM M0 ChUIUS YWIeH

Pesynrarurte nokassar Be3BpbiaeMocTTa Ha ®oHna 3a muHau nepuoau ot 2012 r. no 2021 r.

e )

EUR % MMpeacraBsAHe Ha pesynTtatuTe Ha dooHOa OT MMHanNM nepuoam

30% - 24.1%
21.0%

20% A
10% -

0% -
-10% -

= o5
20% -16.7% _13.9% -9 3%

-30% -
L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 J

* Herna croitHocT Ha aktuBuTe 32 1501 (HCAL), m3uncneHa B eBpo.
* HCAJI otpa3siBa TakcuTe moeMaHu OT (poHAa B paMKHTE Ha CHOTBETHATa TOAMHA, HO HE OTpa3siBa TAaKCUTE IO
EeMUTHpaHe U 00paTHO M3KYIyBaHE Ha 0B

Munanure pe3yaTaTH HE ca HaJeKACH Moka3aTen 3a Obaemmre. bpaemara nazapHa JMHaMUKa MOXKE J1a € MHOTO
pasznuyHa OT HaOJII01aBaHara.

Tesu pe3ynraTi Morar Ja Bu momMorHar Jja mpeneHuTe Kak € Ol ynpasisiBaH GOHIBT B MHHAIOTO.

Tasu nuarpaMa mokasBa pe3yiTaTHTe Ha (OHIA KaTo M3pa3eHa B MPOLIEHTH TOJUIIHA 3ary0da Wi medanda mpes
nocinenaure 10 roauHu.

Pesynrature ca TpencTaBeHW ciiel] TpUCIaJaHEe HAa TEKYNIUTE TaKCH. B W3YMCIIEHHMETO HE ca BKIIIOYCHU
I'BPBOHAYATHUTE TAKCH U TAKCUTE IIPH U3TETIISIHE HA HHBECTHLIUATA.

@DoHABT cTapTHpa MyONnuYHO npearane Ha asiose Ha 21.11.2007 r.



